
THE

Organization
COMMANDS A MARKET
in many cities for reliable
public utility and industrial
bonds and stocks measuring
up to our standards of earning
record and physical assets.

Where re-financing is re¬

quired, we endeavor to recom¬

mend a financial structure
that will not only meet the
present needs, but provide for
the healthy growth of the
property.

John Nickerson, Jr.
il Broadway Now York

ROAD SHOWS REDUCTION
^ IN INCOME FOR 1921

Cincinnati, New Orleans and
Texas Pacific Reports.

The report of the Cincinnati, New
Orleans and Texas Paeifle Railway Co.
for the year ended December 31, 1921,
shows a balance of $222,065, compared
with $1,267,265 for the previous twelve
months. Operating: revenues were 18.70
per cent, below revenues for 1920, while
a reduction of 12.97 per cent, was made
In expense Items. Final net Income after
the payment of rents and Interest
charges amounted to $703,535, compared
with $2,728,635 in 1920.

Fairfax Harrison, president of the
road. In his report to stockholders notes
that results for 1922 have shown im¬
provement over the first half of 1921.
The balance sheets of the company as
of December 31. 1921, showed total cur¬
rent assets of $8,559,747, of which

v$2.428.621 was in cash, and total cur¬
rent liabilities of $2,130,702.

MISCELLANEOUS STOCKS.
Hid. Ask.| Hid. Ask.

Amal Lth. 0 10 Klrhy L... 49 54
do pf r.0 39 ILVCI Coal 70 82

Am Piano. 70 73 iMoCall Crp 45 48
Am Type f 00 65 do 1st pf.110 115
do pf.... 05 100 INat Casket 73 83

A D T N J 63 08 Nat F A G.130 133
At! Pt C.. 60 65 'Nat Paper &
Alius Pow.143 150 Type pf.. 99 102
do pt 89 94 INat Ice A C 8 12

rial) A W 11.122 125 do 1st pf. 58 65
bar Bros A do 2d pf. 33 38
S 1st pf. 95 100 Nat Lie pf 80 83

Bliss B VV. 30 31Hi N J Zinc.. 154 150
do-pf 54 50 Niles-B-P.. 47V6 -50

Bordens ..112 114 do pf.... 87 92
do pf...'. 99 101 Nor Sec -S. 93 97

Bucyrus ..14 17 (Penn CAO.. 40 44
Carb Steel 12 17 Phelps D..1B3 17.5
do 1st pt 35 40 ft B Powd.108 112
do 2d pf. 18 22 do pf.... 96 99

Celluloid.. 90 96 |Pyrene 8V4 9*4
do pf 103 105 Sat CHAL. 73 70

Cliilds 115 118 jSeovil Mfs.320 350
do pf 105 107 |Sliults Brd. 97 loo

Ciiy Puvest 61 (.6 Singer Mfg 97 90
Clin CI.... 30 33 'Stern B pf 80 84
Colts Arms 25 28 IT Starrett. 60 65
Crocker W 50 00 do pf 98 103
FLAW CI. 99 102 IVIu T M..975 1023
Bast Steel 25 35 V» Rwy... ;t3 35
Kx Buffet 30 .. V It C Inc. 45 48
Fdatlon C 60 63 Ward B Colli 115
Here >'.... 180 .. do pf 102 108
do pf 101 103 IY A T MftWflO 320

CHEMICAL STOCKS.
Bid. Ask. Bid. Ask.

Am Cyan . 19 23 arBsselU . .128 132
do pf.... 58 63 TKy Solvay. 25 43

By Trod.. 63 >5 Merck pf.. 70 74
C aselit Co. 30 45 Met rlmac.. 83 89
Bow Ch. .130 143 JMulford Co 30 33
Du P Ch p 13 15

SUGAR STOCKS.
Bid. Ask.| Bid. Ask

Cnraras. 15 17 Holly Sug.. 19 22
(' Agulrro. 711 81 do pf.... 57 63
Cent Sou-. *4 1 National ..115 1 tT
do pf.»e. 1 2>4i Nlquc 123 150

Fajatdo .. 74 7616 Santa C pt 11 14
Fed Sug<s£ 105 110 jSav Bug. .. 44 50
Gt West...238 265 do pf.... 00 06
do pf 107Vi 109 W lnd pf.. 60 03

God ell pf.. 78 82
TOBACCO STOCKS.

Am Cigar... 77
do pf 87

Am M & F.225
Am T scr. 137
U W Heline.165
do pf HI

J S Young. 87
do pf 84

MeA A F..119

Ask.l Bid. Ask.
CD V > * ^3 pf 98 102
92 Mengel Co.... 29 32

2501 I' It-A T. .. 71 74
161' do scrip. .. 73 .o
l?5|8ebulte ... 54
115. Unlv Leaf. .. 125 129
92 do |«f. 102 105
m«i U S Tot).. .. 62 64

122| do pf.... .114 e U'

WHEAT UP NEARLY i
6 CENTS A BUSHEL!

News of War Moves Causes
Sensational Rise.Profit

Taking Cuts Gains.

Chicago. Sept. 18. . Soaring prices
and big buying in the wheat market to¬

day accompanied news of giant war

moves on the part of Great Britain. The
value of wheat rose nearly six cents a

bushel, bill heavy selling to realize

profits led, to a material setback before
the day ended.
Closing quotations were unsettled, at

a net gain of 31s to 4 cents, with De¬
cember $1.05 la to $l.05?i and May
51.00Tm to $1.10. Coin finished '4 to %
cent up, and oats up .?» to to !,4 cent.
In provisions the outcome varied front
2 cents decline to a rise of 5 cents.
Excitement in the wheat pit was a bit

slow to become manifest, opening prices
showing an upward tendency, but hardly
more titan a routine difference front
Saturday's figures. Before half an hour
had elapsed, however, hundreds of bro¬
kers were wildly bidding and the advance
of prices was bordering on the sensa¬
tional. Reports thot the entire British
Atlantic fleet was on the way to Con¬
stantinople and that arms factories in
Great Britain would work day and night
at full capacity stirred up wave after
wave of buying orders tor wheat. Al¬
though the market swung backward at
times the top figures of the day were
but little discounted until the final hour
of the Board of Trade session was at
hand.
One of the foremost speculators in

wheat was said to have changed his
position from the selling to the buying
side as a result of the warlike develop¬
ments in progress. The fact that for
the first time in the last few days the
Winnipeg and Liverpool markets were
rapidly advancing tended further to ac¬
celerate the, swiftness of the upturn
here, and so. too. did assertions that
purchasing of wheat for shipment to
Europe. Canadian wheat in particular,
had reached a large total.
Late denials which were current that

$fle British Atlantic fleet would go to
the Mediterranean and that European
buying had greatly expanded were mot e
or teas effective in easing the market
after midday. Announcement of a small
Increase In the United States visible
supply was also of some moment in
rendering the market less one sided
during transactions at the last.

and oats showed sympathy with
the wheat advance, but only to a limited
extenf. The chief reason of the rcliHive
slowness was that shipping demand for
corn was less brisk than of late and
that receipts of corn here were heavy.
Provisions were governed by the "ac¬

tion of the hog market.

wi.t- *-n
CHICAGO PRICES.

WHEAT. prer.
Open. lilgh. Low. Close. Close*.

sept .. io-jvi 107 102% to.-,% nun
I .. lot's, 107<4 102% 10:1% I0|r."
May . J0G--4 111 v. 100% no 100%
CORN.

Sept. . fl'2% (UP4 (12>4 02*4 02>4
i>ee. ..

...

Mnv 01 »i 01% 01 01', 00%
OATS.

Sept. 38 :w% 37-4 38% 37%
oee. .. ;w :w% 35% ::eu
May .. :!8'4 .'18% 38% 38% 38
RYE.

Sept. . 7.1 74*4 T21t "1% "1%
Dec. .. 7t% 73 71% 72% 70%
LARD.

Oct 10..*" 10 r.7 10.42 10.42 10.4.-,
Jan 0.13 p.13 0.05 P.03 9.00
RIBS

Sept. ... P.P2 p.p.3 p.02 0 92 9.00
Oct 10.00 10.00 9.00 9.90 p'iKj

NEW YORK PRICES.
W HEAT.No. 1 Northern Spring, $1.25%;

No. 2 red, >1.21%; No. 2 hard, $1.21; No. 1
Manitoba. $1.18: No. 2 mixed duiunt, $1.09:
c. I. f. track X. Y.
CORN.No. 2 yeljow and No. 2 white,

82%o,: No. 2 mixed, 8t%o. c. I. f. X. Y.
OATS.No. 2 white, 48,..; No. .'I white. 40

R40%c.; No. 4 w hite, ll'.jc.; fancy clipped
white. 53H1?34c.; ordinary clipped white,
49%*'52<\. all elevator.
RYE.No. 2 Western, 89%c. f. o. h. and

88%c. r (. f, A", v. export.
PARLEY.Malting. 71fa 78c. c. I. f. N. Y.
HAY-NO 1, $24*120; No. 2, $22924; No. 3,

$20t?22; shipping. $18 to $20 per ton.
STRAW.No. 1 rye, $23*124 per ton.

INTERIOR RECEIPTS.
Wheat. Corn. Oats.

To-day 2,920,000 1,83fi.O00 1,218,000
Last week 2.900,nno i,48»,noo Pfts.OoO
Last year 3.2H1.00O l.flOfi.OOo 1.133,090

SEABOARD CLEARANCES
Klour. Wheat. Corn.

To-<m.v 29.000 1,331,000 250.000
Last week 1.030.0(10 3.09O
Last year 9,000 808,090

BID AND ASKED QUOTATIONS
X. V. STOCK EXCHANGE quotations.
FOREIGN GOVERNMENT AND MUNICI-

BAL, BONDS.
To ihc following prices accrued Interest

Is to be added:
r.i.i. A«k.

Argentine Nat. Gov. 5 yr. 7s.... 1017i 102
Argentine Intern. 5s, '45.
Belgian yr. 0* 99* Bit)
Belgian 7%s, '45..,.>
Belgian Ms, '43
Bergen 8s, '43..,.
Bern Ha, '45 N
Bordeaux (la, '3-1 HO
Brazil 8a. '41
Canada 5s, '36
Canada 5%s. '29
Canada r>e, '31
Chile Ha, 'It 104
Chile He, '2U
Chile 35 yr. He. '40
Chinese Gov. Jlu Kug Uy. 5s, '51. 52%
Christlanla He. '45 109%
Copenhagen 5'4et '44 93%
Cuba Extern. f>a, '44......
Cuba Extern. 5s Her. A, '14
Cuba Extern. 4%s, '40
Crecho-HloVKk Rep. 8», '31
I>emark (Is. '42
Denmark 8s, '45
Danish 8s A. '40
Danish 8« B, '4(1
Dutch East Indies (Is, '47
Dutch East Indies 40 yr. (Is, '82.
Framerlcan IngaAKrial Develop.
France 7',»*, '41
France 8s, '45
Italy 5 yr. d'4*.,
Japan Is strlg. loan, '31.......
Japan 4%* strlg. loan, '23
Japan 4%s 2d ser '23
Lycns 15 yr. On. '*34
Marseilles 13 yr «s, '33
Mixlco Bxler. sold 4s, '54
Mexico Kxter. stlg. 5s, '43
Netherlands 94
Norway 8«. 40
I'atls Lyons Med. R. R. fls
Queensland (Is, '17..
Qutensland 7s. * I Ill 111%
Rio Grande 23 yr. 8«, '40 10144 102'4
Itlo de Janeiro Ha, '46, loo 100%
J.lo Janeiro 23 yr. 8s. '41.
Han Domingo 5s, '.58
Han Paulo 8s, '.'It!»..,
Han I'atilo City 8s
Heine 20 > r. sold 7s, '42...
Htvedtn fis, .'IB.
HwltserlamJ ss, 10

83
IIS)
1IM
104
110',
114%
81
102',
1IS)
192

list 100U
10|/a
102%
104%

52'7 33
110

P.'I'i 93%

90
. 82
93V4 94

99%
111',
110
110

9.5 9.5',
95 95',

. 94 94%
90%

100'i
lki',4

8 l',i 82',
94', 9414

94
HI) 8014

Hi" 4
38 39
52 53

95
Ill's 112
71 74%

.101 101%

I'nlted Kingdom 5%s,
United Kingdom 5%s,

Uruguay Hs. 'in
y.lilTIi Ha, '4.5

10044 lol
(Hp, 97 'i

KM
.102', 103',
87% MS
105', l'Si

122
72

106'5 107
.103', IO314
toil 107

11ll

Closing price* nf sto< ks In which there were
no transactions yesterday:

Mid. Ask. W,]. Aslt.
Adv R pf. 55 57', A Wool pf jus Jin
Alh A Us.17" 2'"t Art M.-tals 11% 15
A A Cabh 116 Assets Real P. 1%
A I'll M pf.1'12 102% A Dry G I pf HIP, Sf,
Atnal H 1st 7h ml AtlFrnlt tf t% "

A Ilk Note. 70 73 A'MWt pf. 21
do pf.... 32'« 34 At ltefln..107:| II.n

A fleet 4* pf 7.'!% HO do pf. .. 11G UN
A Bk Hit pf.110 113 Atlas Row. 143 150
Am C F pf 421 12.". do pr ... 90
am CTilcle. h It Alias Tack 10% 17%
Anicr Coal. H Auto Hales. 2% I
A Cot O pf 55 58 do pf pi
Am Drug H 0% IP, It A opf.. 03 nil
AIjFVcc pf.100' | 102', Barnet pf,. 95 ttsi
A Eoco pf.tjfO .. Hsyuk pf..I10
Am MAG % '4 Itrhnt I» pf.106
Am See H A JH
do B '97

A Hnuff pf.lhii
Am Hug pf.ltO
A Hum T pf dH
do rts

AM'Wk 7V 92'i
A^ Whol pf 91*

97 Beth steel.. 75% 78%
do 7V... 101% 103%

tot Booth F Ipf 43 49
111 Brunswick. 2% 31,
70 Ihif A Hue. 71% 90

'4 do pf 30
93 Bttf RAM 71
04 do pf.... 83 04

Bid. Ask.
BrK Sll Ipf 73 "8
do id pf. 34 3.*.

BurnsBM pf 96 100
do p p.. 114 116%

BrhTBliI pf 92% 88
Butterick.. 20 21 '4
Cul A All/, fll 62
C'al Pet pf. 00 ?8
Can South. ."<2 33
Carson Hill

Bid. Ask.
MKiT pf. 13 1&
do war... 30 40
do * ar pf 34 3ft

Mont P pf.106% 10AU
Moon Mot.. 14 14',4MulllnnH pf fll'.'. ».'|
NC A RtL.ll.". 130
Nat Acme.. 1.1*4 ln14
Nat ClkAS. «0 02
do pf.... P7 P9

Case 12',i 43 NatEAS pf 100 101
do pf 00 82 Nat Ld pf.11114 116

Cert Br pf. ft N Ky M Ipf 8 12
do 2d pf. 8'. Aft NYI,a<kA\V 87

CANW pf..11H 120
CCCAStL 73
Cleve A Pit 70
CI Pcab pf N|4 101
Col Fuel pf.100
Cold So ipf. 62 62%

do 2d pf. 38% 60
I'OtlOKLP.. 118
Con Can pf.102% 112
Con Insur.. 80 81
Corn T pf .118 120
Cm Htl pf. 84 88
Dmre pf... 7.3 77
T let A Muck. 7.0 80
Det United. 30
,Dul DMA. 4

.flo pf.... n 8

NYCHI. Ipf 88 100%
do 2d pf. 88 82

NY Ship It 17, 17
NYStateRy 17% 20
Norf South 171» is
NorfAW pf. 73 8".
Nor Am its 27% 28%
Nova H Htl 34 37
Ohio 11 A 11 7 7%
Ohio fuel. 33 60
oils Kl pf. 102
Otis Htl pf. 5314 f.4U
OwtnsB pf.lOt
Pac Court 10 is
do 1st pf 37 43

Panhandle. 6*4 7
do pf.... 70

DDN6%deb 8s 96% parish ABM 13%Durham II. 17% 37 Penney pf.. 88
pf. ... TO 8O 'ere M PP 78 Sii

East K pf 103 T'hllllps.1 pf 81%Elk Horn K 20% 21% POCMtla.. 67 88
do pf 3114 38 Pit Coal pf. 88% 100

Knur Hran 7 8% PIPhKW pf.138
tlo pf ftg 39% fitts Stl pf A6 toO'iFed M A K 1.3 13 PrPiiy pf.102 106

Fairbanks. 13 18 I'todAR pf. 13 48
Plrherll pf.l^ 116 RyRtSp 'pf.113C Aspli pf. W> 100 Dan A Sar.11. . ..

Oonl Bakg.121 .. Hobt Kc|r.. 13
do r>f 106% .. do pf «M 80

Grn Ok pf.103 163 Bead 1st pf 31 .31%do deb pf. |03 108 do 2d pf. .3244 3341
r. A Tank. 6.3 63% Item |«t pf 83
do pf.... 101 lo3 do 2d pf. 70

Hen Mot pf 84 sr. Rutland pf. 3,3
rirny A p.. 18% 14 Rey Tub.... 73
Guan 8 pf. isi ..I do pf. ...11A% uslinlfStlpf. 80 I SI Jon l.ead 1.3% |:,Uffablrshatf _2 _2% Sav Arm« 12% 12III C pf L I. *.! 71 -. at'a-R pf |07 112
Indlun lief. 9% 9% stl.sw pf.. 46 30dn pf.. r.s Fl'll Hits pf 88
lilt Ni-'k pf s." 8.3 Stand M pf p|
flit Pappf. 8,3 110 Htene-Urnr. 86 100
tflter lit* 28% 28% Htudeb pf.,113 11.3%
lilt Sell... 66 ns sup steel 32% ,33
Iron Pr pf. 88 102 (jo pf. On
Jewsl T pf 6144 63 Temtor A.. I
Kan C S pf .38 "fttj Tixar I. T.330 4<Vi
ayrer Ipf. 103 103 Third Ave 22 83%
ySpT6°t>pf si 8 Tide W O.I.St j.lit

Kid Whssl.ioo "'I rob Pr pf.103 n«
do pf.. 160 too Trans A \v :;;t

K. " A DM 1 10 Twin f! pf. 73% 74
do pf.. 20 ; tJnderwd 113% 149%Kr'»|i He. 168 170 do pf. ...110% 120
do pf 110' i*n|oi| o rta 70 70%

Ureas s II so 10 ncipH pf.1|| 113
do pr. ...103 12n |1 IirUBlpf 40% ||iu

Luke RAW 30 :nl tin Dreed. 42 ,30
do pf ... 71% 7' 1' H M*pv.. 7'

l.ee Tire,.. 26 26% I'll Pap lid TO 20
I.HAM B...200 220 T'MInAlP pf 67 881
l.lltlS I. pf. 123 V ft Tobar 60 A3fcmlllard .173 173 do pf 111

pf 110 rtftniRpf 47% 18
L-W 1st pf.102 114 Va-Carc B. 16% 20
do 2d pf. 117

Mai kay pf. 68'
Malllnn pf 8ft
Mail Bl Bail .32 .31 Wah pf it.. 22 23%M Rhlrt pf 106
Man BU( pf so 92% WcsIAIr R.I02 104

Mich Cent.230
MHCMU,.. 63
Mor A Rjs 77

114 Vn-carc B. 16%
r.'O Ya ICAC.. 37
09% do pf... 80
92 Vn Ry A P 23
.34 Wah pf It.. 22

Wert I at pf 70
92% WcsIAIr R 107
is West M 2pf 22%
8 Wilson of.. sn

40 Woolworth .38
20% do pr 21
116 Worth pf A 86
100 Wrl Aero.. 10%
70
!8

Martin It.. 13 is West M 2pf 22% 23%
Market RB. *

do pf 33% 40 Woolworth 136 191
do 2d pf. 20% 20% do pf .121 122

93
10%

BONDS IN STOCK EXCHANGE
Continued from Precedlu? Fuge.

Empire Q A F.Jnt .31 Marine ,Mo Pac 6s 4!)
13-yr 7%s 37 l»t clt (is 41
certificate*
1 96%
1 1*6%
4 9(1%
8 1*6%
1 1H>H
1 !)T
1 07
1 M»i So B 194* 2 97%
4 Oti%| 1 0»H 3 08-
1 I'll;, 2 90% Mo I'ac 3» 6.7

11 :*tl% 13 00 io 0115*
3 Hirj1 1 00 MluEOurl I'ac
1 !>8% Invincible (Ji! K*n 4s 107.1

10 00*4 8« 1031 2 UH'A

2 03',
1 33ill

if:::::: IK'
4 I»H>-J

3 03%|
Interna Paper Mo Pac 3m 2tl

0,
1....
3.... ...102%

10
1..

...102%
2.. ...102%
2....

1Mtki 1 08 1 «81<
4 06% fl 08'i 5 tlx06% 8 P8i',! 6 «M

Erie 4- Jersey 7 96VM 1 08%
6« 1953 1 98% 2 08
3 96% 1 98% Montana Potvr

FlrK Hlibber I .IK» 1st A i'm 1013
l«t 8* 1041 30 100 8 0914
1 107 O lOo 2 00%

Frameiican In 1 100% Montral Tram
I>ev 7%a 1012: 4 1<X>%| ,3a 1941
2 91 4 100%' 3 51%
0 94 1 100 Mcrrlii * Co
1 94% 3 100 4%a 10:31

94 10 100 1 80%
Francisco Hug 'j 100%; Nat Pi arch
7%s 1012 1 10O om 1030
0 103 2 100%' 2 93

Uen Electric 8 100 National Tube
Its 1910 Iowa Central Ob 1002
2 107 nt io.vi b 101%
1 1(81% 1 84% New Eng TAT
1 l(m%l 1 «4%| Ob 1032
1 107 1 80 5 99%

Gen Electric JurgniB A 10 90%
ileb 3b 1932 "s 1047 rot. 0 90%
1 102 2 70%; 1 90%
1 !0!%| 1 70 0 99%

Gen tlofrae- 2 79 5 90%
to-iw lis 1932 EG Ft Set AMI IS 99%
certificates 4s 1930 8 09%
2 96% 4 83 1 90%

20 98% 1 82% 1 ICO
3 98% Kan t; Houtlin;N O A North-

98% ref 3b 1930 eaiit 4%s 1032
08% 1 80%
8% Kan .

4 106%
10 106%
10 100%
1 106%

13 90%
1 99%

9M i
1 99%.

31 00%
10 99%

984a Kan C Term) 9 83%
1 Goodrich 11 F 48 ",M° INP Toe* il#X

0%B 1947 h,V«i 193J
..certificate* l'> .. >\'% 3»- 80

r 1,1211 Kavser A c« 3... >«.%
1.. . 10s 7a 1942 1 80
1 .102 receipts 180V 192 3 103 1 80%
1 11)7 0 103 1 80
- 10174 -»7. .104%, N V Central
5:;::::.'l0l£ Ke"y Kpr Tire CV dob (Is 33

Goodyear Tire "J, f 8* 19::' i J
A R 8s 1031 K|-^,c0KLAPi i'.'.. 107%s:.::: ioo% »m ^ iu»7; 3» "ji

100,1 1 111%I ' 107
r ""*! 2« !97.

ifwu Lackawanna
.»« »..2

Goodyear Tire lv 10U
A n 1st 8b 411L"«kaw»n"» v v1 iincL Stl cu a*s «»0 a \ Centi al
l!!'.!'.'.!llU% 3....... Wj%j ref 3a 2013
1 1 IA&4 La Sr M noi..s«:::iluv4i rb4s192*1Vi'\f 183 llrt'i Is 3 A 31 SO
4.. . . . . . 110 d< b 1e m 1

Grani-y (Jou L 2. -. .... "I
Kb 1923 Lehigh \ alley
1 99*;1 clt Us 1028
2.! . 08% ' 'Ol
0 oo Liggett & My
5 90 Tob 7a 1911

Grand' fit lty% 1..... .119%
7« 1910 Lo"? Island
4 . .114% rr? 4*1949
3 11 r> -

Grand Tk Ry lsOUlalana A
6s 1930 Ark ..n 1927

4.'.:!te!LOu * j'eff BgI.104*I . «.«
K. # w,

Louis t Nash 81 80_
7b 1930 - 98 >4
4....... 106 « 09

i i'l" .Loula A Nash ' I'-\vi7 3 3%b 2003 20 98%1 10 103*4 4 091 in
4 Louis A Nash 10 '«.

0 1 '.! 4* 1940 24 90i::::::;{i3% 3.- .... 03% 20.u
tit Manati Sugai n ¦* 41 7'-,h 1942 7 99%

Gt' Nor 3%s 32 i^rtlflcatas ^2 ;'9%
j5^ ::::::: £:n"v3:::::::}JIs .? n»v 8®>»

5 1*1(1-.
10 99%

90*4
2 99%
3 99V
2 09%

99%
90%
99%
90%
09%

« 09V,
1 90%

in 90%
Gt North Ry
7b 1930

.113%

.113%

1 101% ; 90
X 104'. 1 -N v Central
2.io* \ ' ** 1042
3 cash 10*1 1....... 99 10 1)1o..ca«n. 106 j 00% N V central
8:::::;:ios% s o»% deb 4> u«»

Green Bay A ^'*nh 4x lUbli II....... 1*2:,
West deb BI 7W\,y C,t;!i.t-rHi
5 141^ Market St Hy « 1097

Hfiv B\"n S, j?1 %.vr Ca 1024 V sj"t
gen J»vi li>:»4 A ? 4

Ki'.u Market Ht Uy .. Kl%
in \tnh con 3s 1924 N Y Cent M CHoffman Mch

10-yr 8s 1932 « 88%! clt 3%s 190S
104>4 " 8MV.! 10 K(IVi

Holland \nn v ' 88% N3 PI L
6e 1047 rets 1 88% 4s I0.,t
10 h8" Marland Oil 3 91%'
5....... 88%. 10-yr ser A 71; 3 bit',

SSi 2 103'J N V Chi A Pli.
< - .1 r.K J. II1H

88U
89%

tvlth warrtits, deb 4s 1931
3 121 L

Houston hi.it i3'ar'an*' N V Edison
1st £? 10 7 2%s 1031 fi%s 1041
5 ii-.i' certificates 1 112

Hiidi'bn A Man 3 ".'US i tiiT'ref 3* 11(77 1...TT-. .113 1 Ill*,
5 . 87% Mex P of Del N Y G ELHAl"

10 87% cv 8s lO.'Ul 3s 1048
87*; 1 100% I. 100
071, 1 I0CV,'N T A Jersey

- B7,7,Mldvalc Hteel! 1st 3a 1932
3.:::::: ^ 1^rclt3s03« ¦<

] glu4! 1.. 69% n"y Nr'il AM
n Si * 19..3.1 89*. deb (!« 194S
" 87 1 89% *

Hudson A Man Minn A St I. 5 64% 1
sdj Inc 3s 87 '

_ V I
7 «7V. l*t COO a* 34: 5,07%

67%
67%
67%
07%

84'
1 61 N Y N II A it
1 93 4a 1933

Minn A St T. 1 38
ref 3s 1062 N Y N H A 11

1;;;;;;; h 43% 3% 1947
1 07' 43V* 5 33

Humble Oil R ...-'I- % J°v Vl'L"
r.Ua in.'*" Minn £¦ bt 1, N I N II t II
Vne- 4* 1949 cv d 3%s 1930

2!!.!!!. (>9%i ' 44% 10....... 32'%
7" 0 44** NY Ont A IV»i119%:

1-, 09% 2 41% gen 4m ID-,
, . aiii -in M St p *" aSM 76111 ten 6 41 36 6%s 1931 jN Y Railways

i J:,, 10 100% 1st 4s 10423...3 lor>7ji 2 3,,^I1,iCenS:^!
''c|P:°4*Cj03" "' Mo Kan A Tex P7Vkcit 4s l». v mi.r A tyti2lN Y Hta.. J[y,
Ilfcen'-U 1933 Th*n '""JS?.! ,W2

4 ca .» hi 4 I uh
n S,«4: 5" 8«H N V Kuan A W

th-i ho^ gin jn 194^
ibjii 86Vi 1....*.. r»l f

0 hii 10....... 86 N Y T«l#phoni
A a«sTi 10 'hrt^ tU *!. r A 1941

III C.'ntrial ' \iS'y','iiii., 2 !(rf*Wa.tif T*4X 2 !(t.\
1 KG' 4* n"r H m- 1 10T'4

Illinois' Steel when Usued J 107%
deb 4%. 1940 3 I2Jt! 'A
3 02V.

. I'-Vi . i01 * 6a ser C 19321 3 107Ilap Trail when laau.sl 1 107%rv is 156. jQ ,,3 j,- y Tslnphons
13 97% 6s 1049
2.7 07%, 2 107VI
2 97%1 19 107%

In iLV 19 97% N Y Telephone1? r!7* 20 l>7',i. 1st 4%s m ilt1 .*% e, 07 7 90%
12 OS N V W A Hum
10...... 97% 4'ka 1046
7 !>7V1 2 * ."id

4 a? moo Kan Af Tea 3 f»"?»notes 0s 10.12 Adj 3a 1967 1 M%when Issued »hen lsBued 1 36%
7. 2E,4 19 61% Nlag Klls Pwr11 6»% «s 1932In? Rap Tran' ='. 5

Mo Kan A T.-x 2.
4s ser H 1902 1.
when Issued .1.
3 72%.

in
1 72%! 6..

10 72 1
29 72 1
Mo Kan A Tex 1..
«s ser C 11132!when lsau'si | 1..

Indiana "ptsei i;'»i ?
19.(2 "0 7° 1

' lu-i't
loin .. A.-..I J .197%

when Issued
2 96%
1 07

13..' 90%

3 i*(l%
3 96%!
7 96%jInLMo"kin A Taxi

1st ref 3s (il B 64% 7 10|.
IO. 64% Nlas I'I Is Pwr

20 72%
9 72%

19 (11%, 1st 3s 1932
2 01% 2 101V.

. -r,,' 30,i 64 Nor Southern
i i-.% 23 63% ref fi* 1061

i: 3 Ulfio:::::: j:-' I --- - JSS
1 77% 19 0.1% 3 08%

8 63
certlflcsles
!!¦¦¦
40
II 72*i

; . 16 (W% Norf A West
10. (Wl% cv 6s 1939
20 0.1% 1 121%

1 U.%! IO 121
a t»% 8 121In:^>o.;o,-"et b::::::: «ii* io.;;::::iio4%. 1936m io.:::::: nu% s.-.'ir:

.TartineH 0.! i i "

03
* 6.1!! i i i J®

24 10 J «8'. "

6.7% Norf A West
63S 4a 1906

19 63% 3 94%
.1....... N Am KGifioii
3... d:4H, Ha 1H.V*

io !?>: v%"::: oh receipt.
« 1.7 ICtl. t

1 1.7*
to i:

IB 63%
»l .7 U'1%

19 1.7%:
13 13%!

3 63%
m tw%
0 d.1%

Int A Ot Nor 3 <13%
adj fls 1932 :. 63%
when Issued 1 KM
10 M%I 2:::::.: 03%
29 .71 JO Ui%

'.3% 10 (13*i|23 33% HI..,.
13 5SW Mo KiaSU Mo Kan A Tex*Mo Ka
19. .73%! 1st 4s

1..., ... 93%
0 .,

1.. ..

1.... ... :>.7%
r.
«.... ... 93%
3.... ... 96
1,
2.... ... 0.7%

1«
1....

93%
t ... 973,
2 ... 93%

J 1 81'.
3.1% 1 84% Nrtb Dill Tis

,
3 33% Mo Kan A T.-x! * "a 1917

Interna Paper 2h Is 19181 tecvlpla
3s A 1917 ertlflralSM 1... .. 96
1 00%j 23 7i %1 Norlitei 11 I'ac

Iowa Central :Mo Kan A Ts»
4a 11*31 notea sxtd
4 4:114. eartlflcatsa
1 43 1.7 77

4a 1997
3 91
2 90%

19 01

Nortnt-rn Piic Bt V. ft IF R> Southern Ry
6h aer 1J 2047 tie nr C 1928 B L 4s 1951
* I>£H 2 101 2 81',

'1® - 100% fltandrd Oil of
M 1004. 81 L I M i So Cal 7s 10,41
14 J09V4 R ft G 4s 33 1 105T,
1 <09% 2 88 J i..v*
io n)o% io 87% J;;;.; j,£u'i

jyjjf--! 1« »;14 1. .rfl.. .105V,
,? 07*4 Tciiii Coal 1 ft

1 UO* 2 88 RR 5s 1851
Northern I'ac! 13 87',i i I,*).-
Ds C 2047 3 87% Ter Aaan St L
8 08 2 88 4a 1963

4'* w~"vV"a.&;A- a,vIS
£'* S"! »l <21%

2 76%
]i ;«
1 76%
4 75%

Northern Pac
4%* 2o47
1.. 90

Northern Pac
3s '.'047
1 01%
5 03%

10 63%

1 67%
4 fl.'/t
1 67
3 67*4
1 06%
1 07%

1 73% Third Ave Ry
1 75% 1st 4s I960
1 73% 2 60%8 03%. 1 73% 1 09%

No States Par 8t I, ft 8 F Ry TldeWater Oil
1st 3s A 1041 5%s ser D.42

#C04V,'
4 94%
1 94%
2 04%
2 04%
2 04%

Norvvet Well 'i
1st 7s 1941

08
i;;..... 07%

«%a 1981
3 10.17%
1 10;;%
1 103%

3 07% Tobacco Prod
2 07%; 7s 1931
1 07% 14 106%
4 97% 19 100%2 97% 1 106%2 108 S 07% Toledo Tract

1 107% 3 >7% 1, ft P 6a 25
4 108 jgt L ft 8 F lty 2 99%0 108 adj 08 1933 Tor H ft Huff2 107% 4 86 1st 4s 1046
5 107% 10 86% 2 84741 107% 22 86 Union Ila» ftp5 107% 5 8G%l Us ser A 10421 107% 15 86%! certificates
1 107% 1 80% 2 101

Ore Short L 3 86%lUn Pac Us 28
cons 5s 1946 3 80% 2 10134guaranteed 1C 86 iTJnlon Pacific7 105% 1 8.3% ref 4 s 20084 10.3 1 8.3'. 10 89%Ore-Wash RR y 83% 10 80%ft N 4s 1061
4 84

Otis Steel CO I 3 86
10 85%

1 83% 3 89%1 85% Un Pac 4«

7'is 1943
receipts JP
1 96 7 84%1 95%] 7 84%

1 8.3%
1 93%
3 93%

'aclfto Coast
r>s 1046

95%; St L ft S F Ry
lnc 0s I960
10....

1 ... 78%
.. 77%

t.
2 .. 77%
8

28.. .. ..
"

i

10.. 77%
2.. ... 77%

94%
S 94%
3 9t"i
1 04%
1 94%
1 91%
2 04%

Union Pacific
cv 4s 1927
1 9374
4 958%83% a 777,; 23 ,,Pac Gasft El f, 777% 17 93%

United Fuel
Cap lis 1936
2 08(4
1 98%

United Rya In
5s 1920
3 89%
it 80%

US Real & im

pac Pw ft Lf. _5s 1930 1st X, Southwat
.

u" C V %. 2:J. 1st 4s 1980Pac fel ft lei ] . 80%
? 11,37 .J St L douth'vst

2d 4s 1089 5s 1024
2 71 2 98

St I' ft Kan C;U S Rubber
S L 1%s 1041 7',is 1030
2 80 1 109%
1 8-5 US Rubber

997
Pac Tel ft Tel

Tim ser A 1032
receipt*
52 94
8 91
1 #3%
? 94 St i'aui M AM]~7a 1923.
- 98%, 4'.-a 1933 2 ..102%
;94 1 99'i U S Rubber
- 93% jo On
t 91 i 100Pnckard Motr 00
n" 1MJ'

tnTii 'Sl ^ Nor? }?!<* Pac f.p 1923
*j ICO1*Tan Am P ft i sak* ft CoV" 06 .a JO , f ini'j\ 2i 100%

7 I,'11 San Antonio ft1 l«»l- a A Pass 4s 1043Paris-Lyons- j 78,Med Us 1038 '

1 . 74%
1.. 74%
4
2.. 74V,

74
1.

10
1.. 74%
y 7I>.
1..

11..
4"..
1.. 7 1%
1 74%

10.. 71
74

r-
- ',4

20.. s7 .. 73%
20 .sT.. 73%
1".. .. 7 t
8..

% 73%
71

1 74
1 71

76V,
Seaboard A L
Os 1943
ft 09%
6 68%
1 US',
.3 68
2 08%

5s 1917
10 ... 90%
13 90%

1 90%
4 90%
7 90%
1 90%
.3 "0%
5 90%
3 90%
2 90%
4 00%
B 90%
r. oo%
4 ftn%
2 90%
4 00%

20 90%
1 90%
3 103,

1 68% US Steil ,3p
8 6874 2 104
1 08% 1 103 74
6 0.8 2 193%3 67 8 105%5 t'U 4 103%
2 67% Utah Tow ft L
1 i.s 3s 1911
1 86% 1 95%

13 >16%; 5 93%
4 07%; 4 03%1 67 1 93%
2 67% 3 03%6 67 1 93%Seabcard A 1- 1 95
adj 5* 1940 4 92%
4 27% iVr Car Cheni
3 27% 7%« 1832

Seaboard A L> 5 105%]i»f 4s 10,">9 Va C'sr ('hem
7 45 l.Vyr 7%« 37

certificates
with warr«ta

4-3% 2 08
2 44% 1 981418 4 in. 2 98

Pcnnsyh atita
U%, 1036
1 111%, JBJ !!!!? Seaboard A L Va Car ChemJ 1 S 4s ,93°

111 stomped
1 111%
1 1113.
4 111%

18 111'%

.39%
io r.n
10 .39
2 .38%

Shar Stl llnopio:::::::!!!- ¦«11441

f 7s lft»7
17 98V4]1 f.S
4 98%
1 9«%
1 98%
1 98V
3 98%1 H8%! 1 08%

.3 98% Va Car ChemPennsylvania as;, ,
a ;,s B mn:9 - J * Jy lvz"

1flftu

PentiayivaiPa Sinclair Con Viritlnan ,>62

I:::::::,j ,,4I 1. .*7.. .103%! 4 99%
,0 93% 1-' :<>3%l 1 99%l"; nl^, 4 105% 4 90%
T 94'v' I' 103341Vlr Ry ft Pwr

Psnlavivanil 10 "»Y o* »934
, ^9,8 2 195% 10 94>%io.;% r...
4s 1048
3 93

p 10.3% Wabash lei ,e»Sl94'i 1 I"3*i B lOO'.il
i ifrtu 1 10.3%-Wab-Omahapi',V.- ftKai?' 8t>« 1941-ftu,1st la R'40^^ 1 )0.. J xvabash Term

Peoria ft Bast J" 4fl 1934
.

.r 4r:"!;?% 2:::::::!«Hwivncr8«#!
37 .'Sinclair Con 7« 1M1

re'ro Msrquet OH 7s 1037 1 103%!
A Ba lX receipts 1 103'%UK)'J .» 105% Waah Wat Pwloot! 1 101% 5s 10507 HO% 1 If't% 99%!
., Jnou 1 101% West Maryl'd5,1 101% 4s 1952

101% 1 68%
1 101% 4 69

21.. ,s3. .101% 1 67
1 101% Wsetprn I'ac
2 10l%i 6s 1046
1 101%' 2 99%

Sinclair Crude Western Psc

99%
3 100

Phliadlphla Co
r< f 4s 1944

1 101%
4 101%
6 101%
1 101%,- .
1..... .101%! Pur y%a 1023 1st 5s 1946

Philippine lly 2 00% 2 87%
l»t 4s 1037 SftN Ala 5s M3, 2 8;i*
3 52 2 07% 1 87%
1 51% South 8 T ft '/ 2 87%

P C C ft Bt L 6s 1041 2 87
6p A 1970 1 !'7% W Pcnn i'ow,
2 97Vj 1 97'.,; 0s 1958

Tortland L ftp Sou Car ft tia I...' tot
r>s 1942 1st 5%s 1029 iWrst Shore
2....... 87% 5 . 99%» i.t u 2361

Pr«d ft itefln 'Pouth Pacific 3 83%
19;"

, a *i 1840 TVeatsrnUnlon
1 IO» J W «%s 1036
1 104% ! 88% s7.. 1<2
4 101 t 88% 5 ) jo

P A leg re Sua South Pacific. WseternUnton
7s 49.37 cv 4s 1029 4%« 19,30
2 108% " 03 2 j),,-
1 1op% South Pacific Westlnahousa
3 108 ref 4s 19.35 U ft M 7s 1931
2 100%( 4 91 2.. . t(%«l

Reading ftl'A! 4 #|i; i )()8,
Ri: ft I 4« 97' 10 0"v 1 166%
6 80 South Pacific i 108%
8 8,1 R V T 4s 19.30 Wh ft t.aka E
'. 80 » 95 ¦> 1930

SPRIuiNJ 13 n
1st 7s 1041 Wh ft Lake R

102%, 4 Vis 1966
J 102% 1 -jti
1 102% Wlckwlrs 8pen
2 W2% Steel 7s 1B8.3

¦ 102% 5 09%
1 96% I Ittl 5 pin.
B 98% Southern Ry 1 00%
3 ie;% 6Via 1938 Winchester p.

II- 94% 1 104% Arms 7lye 41
2 97 1 104% 1 .fn.1%

Rio fir Jet 3 loi Wilson ft Co
1st 5a 19.ro 6 105% 7'-s 1031'
B 97 5 103% 1 108%

Hip Grande W . 1 103% 8 108
4« 1039 8 103% 1 108%
2 80% Southern Ry 2 108

Rio Grande W let cn 5* 94 1 107%
col 4s 1949 8 99% 10 107%
3 68% 1 09% 1 107'*

R I Ark ft La 2 I«n% j l,,7i;
4'ie 1034 I !H% ."I, |07«v
3 83% 5 ><»¦. 2 107%

It'.KCre llrowri 3 90% 1 |(>7%
Iron 7a 1942 1 ir>% 2 1071"
0 96 Southern Rv 1 .... PC'v
2 96% ken 4e 1086 3 197ti

Rutland Can B 72% 2 ... V ."*

4s 1019
1 8.3

St L It M ft P
f.s 1055
2 87

St L* ft H F Ry
3«ser D 10.3O
1 01%

2 *
3 M

Rrmlngt'in
Arms Us 1937
rertlfltaUM
16 96».

1 9<%4

3 72%
3

12
. H

2 71%
20 71%!
2.. .. . 71%
1
1 . 71%
I'.. 71%

Steel ft Tube
7 s 19.3
5

1 107
Wilson ft Co

let 8s A 1941
1 192
2 102
3 191%

Wilson A o
v 6s 1928

j;;;;;;; 01(51 1 71% r. 97%
3 ... pt 1 71% Winchester It

01% 0 71%i Arm* 7%c 41t"! 90% 2 72 I I9t
South«»t Stcsi ft Tube 1 in.3%
lli.V 7v 1051 V5 is C Blip Uu

82» 8 101%, 4s 1936
82% 1 lOI'jl 7 81
82% I 1 101%'

EXPORTS TROM NEW YORK.
Export* from New York y*«t*rd»y :Wlir*t,

buahet*, 117.712. com, buahtln, 2.707; oat#,

pound*. 6(11.000 I»>rt, pound*. I .MR,>00;
*(<arln*. pound*. 40,600' MM( pound*,
IflltOM; oatmeal, *a. k«, 100; hay. halo*.

t>u*hrla, It4,(tt7; rye, btiahel*. M,721»; barley,. 810; alcohol, barrel*, 170; oil oak*, pound*,
bt'ihel*. 16,700; flour, *ack», 34,121; bacon*, l.cstfooO; lubricating oil, gallon*, 130,160.
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INCORPORATED 1803

THE PHILADELPHIA
NATIONAL BANK

Philadelphia, September 15, 192^.

RESOURCES
U. S. Bonds and Certificates of Indebtedness $10,740,142.63
Loans, Discounts and Investments 80,154,543.98
Accrued Interest Receivable 333,481.74
Customers' Liability Under Letters of Credit and
Acceptances 4,002,505.02

Due from Banks 17,293,612.39
Exchanges for Clearing House 8,242,123.58
Cash and Reserve 12,253,715.20

$133,020,124.54
LIABILITIES

CapitalStock $5,000,000.00
Surplus and Net Profits 11,527,199.92
Unearned Discount 313,927.34
Reserved for Taxes and Interest 557,451.42
Letters of Credit and Acceptances 4,479,866.48
Customers' Foreign Balances 229,313.28
Foreign Acceptances Sold 673,180.51

(Individual.^ $83,301,580.65
Deposits I Bank 25,412,736.28

r I TT S.(U. S. Government $404,554.57 110,118,871.50
Other Liabilities 120,814.09

$133,02 0,124.54
LEVI L. RUE, President

DIRECTORS
GeorgeWood Pierre S. duPont Eidridge R. Johnson
Alfred C. Harrison Asa S. Wing J. Howard Pew
LeviL. Rue Samuel M. Vauclain f. Kearslcy Mitchell
George H. McFaddcn Wallace D. Simmons Henry G. Brcnglc
Randal Morgan Samuel D. \\ arrincr S. P. Hutchinson

Samuel Rca G. Colcsbcrry Purvcs

PHILADELPHIA'S LARGEST BANK
nil 1 I'll ill ill ill 11 ill 111 in

IsEW YORK CITY BONDS.
TIsM

Hid. AsV Ab't.
Inter. 4%a. Her.. 197; HO 109»; 4.96
inter. 4';!,, jU]y< jgr,; lOs-,; joot-j 4.10
Inter. 41--!. June. 1U65 10R5* 109'j 4.09
Inter. 4>>. Mar.. IIHKt um\ 109' . 4.09
Inter. 4'iH, Nuv.. 1957 108 108'i 4.05
Inter 4'i*. May, ip.-.r, ms 108% im
Inter. 4'.s, April, 1972. 1031* 104',i 4.03
Inter. 414s. April. 1906 1034* 1044 4.03
frier. 4',s. Mar.. 1964 11X11* 104H <00
tlr.ter. 41,8, Mar . 1962 IA3»» 10i>, 4.03
tinier. 4',**. Sept., I960 10344 104'j 4.03
Inter, 4'is. Mar., I960, op. 30.101 lOIVj 4.03
Inter. 4s. May, 19.9 100'i 1004* 3.97
Inter. 4s, Nov., 1958 1001* 100\ 3.97
li ter. 4.s, May. 197.7 100'i 100* 3.97
Keglst red 4*. Nov,. 193ti 100 100* 3.98
PeglBtere,! 4s, Nov., 191.1....100 100*4 3.98
Registered 4e, Nov.. 1936.... 99«* 100H 3 91
Inter. 314*. Nov., 197.4 92 0314 3.8V
Counon 3V4». May. 197.4 92 9314 3.83
tReg. 3He. Nov.. 19.io-.i3 Inc. 91 9314 A..
tReg. 3'»». Nov.. 1940-741 Inc. -1.03 3.8.1
Reg and coup, (serial) 4',4»,
June, 1923-30 luc 4.10 3.90 ....

Reg, and stop .serial) 4I,4*.
July. 1923-32 Inc 4.10 3.90

Reg. and roup, (serial) 414s.
April, 1923-31 Inc 4.10 8.90 ...

tN'ot listed on Now York Stock Exchange.
NEW YORK STATE BONDS.

Tleld
Bid. Aak. Ab't.

tC'anal Imp.-High. Imp 3s
Jan. and March. 1922-30.. 4.20 3.90 ....

tC'anal ltnp -High. Imp. 5s.
Jan. and March. 1 >31 40 4 20 3 90 ..

tCamtl Imp.-High. ltnp. 3s. ,
Jan. and March. 1941-7) A . " .

Canal Imp. 4t>, Jan.. 1903.. 109
High. Imp. 4'«s, Slar., 196.1.109
Barge C. T. 4>,,s, Jan.. 1943.. 10414
tfllgh. Imp. 4a. Mar., 1967..104
High. Imp. 4a, Mar., 1062.. 101
High. Imp. 4s, Mar., 1961.. 101
High. Imp. 4.-,, Ma;., 1360..104
High. Imp. 4a, .Sept.. 1938.. 104
High. Imp. 4s, Mar.. 19.18.. 104
Canal Imp. 4a. Jan., 1967... 104
Canal Imp. 4a. Jan., 1962..,10t
Canal imp. 4s, July, 1801... 104
Canal Imp. 4a, Jan., 1901... 104
Canal Imp. 4a, July, I960... 104
tBarge (0 T. 4a. Jan.. 1940..102
Uargo C. T. 4a. Jan., 1942 .102
tXut listed on New York Htovk Exchange.

n no
1151* 3.7.1
11514 3.75
1)1 3.71
111 8.71

106 3.71
106 8.71
106 8.71
106 3.71
106 3.71
106 3.71
106 8.71
106 8 71
Rsl 3.71
106 3.71
106 3.71
104 3 78
104 8 75

NEW YORK BANK STOCKS. .

llld. Aak.| Bid.Aak
Amerlra 211 2181 First Nat.... 1175 122.1
«... k.v h 283 28# OarfleW Nat..283bSIwS'5,0
llnwerv .425 ... Ureetiwlch ... .28,j ...

Bryant Park .140 l»tO Harrlman ... 3»0 390
tt'utoy Cent t .« ». 1 !.' 11..never 81 .*

Bronx Boro. ..100 ... Irving 208 212
Bronx Nat.... 160 170 Industrial ...130 160
Hutch * D. ..130 140 Imp A Trad..c90
Pen Merc. ...210 .. .iManhat Co... .260 «i0nise . :::.348 ..JmkK A M....405 410
Chat A T' 263 208 Mutual 810 ...

Chelsea Kx... 90 UOlNat American. .. 130
Chemical . .803 5t0 New N>»h.. ,.. 125
r-ltv . .340 330 N 1 N B A...>48 5,61
Coal A Iron. 193 205. Pacific 300 ...

Colonial 325 ...,1'ark 44.. 4..
Columbia ... .213 230 Public a 0* 32n
Commerce ...280 285 fleaboard ....310 ..

Comwaallh. ..213 Standard 24.. 260
Continental .130 140'.12""'!?£ 2?.!
Corn Exoh. ...417 421 236 Ward 2 >0 3iO
Cosmopolitan.... 80, United States.1160 107!
F.ast River. ...170 ...iWash Hta -00 ,.

Fifth Ave ...1023 ...I Yorkvllla 475 ..

Fifth Nat... 190 1701
XRCST AND BCHKTY 10*r*NI88.

Bid.Ask.I Bid.Ask
alltancs S3 ...I Manufarrs ...235 ..

Am Surety... 19 83.Metropolitan 300 310
Parkere ....370 378| Mtge Bond. .. 118 123
Bond A Mtg..S5# 260; Mut T of W .113 130
Brooklyn Tt. .443 ... Nat Surety... .215 220
i.nt tnton.. .417, 4JVNTLIA T.633 061
o rnma .330 ... N Y Tr 330 360
Kmp Trnst.. 800 ... NT Title 162 167
r.oultable .. 291 302 Peoples 333 .

Farmers LAT.495 707. Iteslty Assoc.. |54 160!
Fultw. .TV.. 240 SMI Title O A T..408 418
Fidelity 80# 815 United States.1180 1200"aran.y ....238 243 U B * A T 3JX1 111
MiiMiiori T.S..170 .a* U 8 Tltl# O ..l(w a..K.lxsCo V.. 7.19 ... West T 4 M .110 ...

Lawyers M... 178 184 Westchester ..150 ...

Lawyers T... 18.1 193|
ri'BUc rniiTiEB.

*ikirs High. l«ow. Ttld. A»k.
454 Cities Service. .2'>4'i 202 203 20.1
978 O B Pf 7«H 10'i T1«k
1836 C 44 banker*.. 2F* 2I'» 21 >* 518*

2'>700 C S deb !).... 83 91 91H 94'i
Hid. Ask.i Mid. Ask.

Artlr PAL 28
do pf 9"

Am L A T.I.18
ilo .(...< 9»

Am d A F.171
do pf... 4 >

Am P A L.l 44
do pf.... 88
Am I" tl. "1
do pf 32

Appal Po'v 27
do pf.... 130

car praL 53
Crn 44 Bl. 9
do pf.... *1

Colo l'ow. 24
do tsf.... 90

Com T'RAL 32
do Pf. #7

Dan A Heth
OF. 7<% i> 24

Itenver O A
Sis M P 85

36 Kler HAS P 95 97
97 4Cmp 7t E p 71 76
142 do 8<t pf 90 95
99 Fed L A T 39 41iff do Pf ... 72 75
46 das >:% p 61 74

14N O 4 B Itec
91 Tie pf.. 66 76
20 North H Pr 99 102
33 do pf. .. 93 95
30 Rsp R L.. 18 16
.. do pf.... 43 46
.. H 0 K6I..105 107
10 do pf.... 121 125
74 Htd 0 A 12 20 21
2# do pf. ... 48

Toi Bdtson
50

34 7* pf.... 84 90
70 Unl L A It 59 61

do 1st pf. 75 79
23 West l'ow. 39 41

do nw pf 85 88
80

STATEMENT OF THE CONDITION OF THE
CHEMICAL NATIONAL BANK OF NEW YORK

At the close of business, September 15, 1922
ASSETS

Loans and Discounts $ 95,186,571.44
U. S. Bonds and Certificates 17,428,550.00
Other Bonds and Investments 8,024,619.94
Banking House 1,500,000.00
Customer's Liability Account of Accep¬

tances . 4,741,172.08
Cash, due from Banks and U. S.'Treasurer. 32,153,416.68
Interest earned .. 463,800.90

LIABILITIES «1*M«U3>.04
Capital Stock $4,500,000.00
Surplus 13,500,000.00
Undivided Profits 2.504,116.2"!
Reserved; Taxes, etc....... 1,078.222.24

$21,582,338.4S
Unearned Interest. 512,056.re¬
circulation 359,216.50
Acceptances and Travelers' Checks 6,065,453.30
Deposits, vi:.:-.

Individuals % $101,445,755.90
Banks 28,059,510.15
United States 1,473.800.00

130,979,066.05
$159.498,131.04

Seeking Neu Burnett on Our Record
M . TupChemical
NATIONAL,

BANK
OFNEWYORK.

Founded 1824

BROADWAY AND CHAMBERS, FACING CITY HALL

8TANPARD OtUI.
nid. Atk nil. i«k

Anslo-Am. 2'» 201, Pral OdH mv, r,r,
Ail Ref,,I0S0 1100 1'imI V l..vi 271

JOINT STOCK I.A.NI, BANK BONDS.
Tl-'fi

Bid. A*k Ab't.
fChlraen.galnt Btn-kl T.arid

Ilk. r>%*, Nov 1 or. 1 op. 1105 1084 4.00
an pf ltd 11* SnUr Ilef 350 3HI tJoliit Bt..ek Land Hank

Borm-Rrr. 155 453 jnmilh H I. !.* May, IW# "0-21 09% 100% 8.00
Huek l» L. H I'd IKmitli l'«.21 221 Uolnt Siork Land Bank 5*.
ll-* MIk 10* 20.1 isw Hn PL Nov.. 1938 on. 23 W*'» 100'4" "00
do pf. ...Iio 113 Rid ft ChI.113 a IN tNot lifted on Nrv, Ti rk Block Kr hang*.

Continent..143 1 .« Hid of Tnd.lltl lHH.i (j, p. I.ANH BANK FARM LOAN BONDS.
on p I. 3*1 .37 Std r.f Kan '.*TleM
P I. Ino.ISO 133 Sid of Ivy.107% H»H tiM, A»k Ab I.

ICur I' L. fHI PS Std cf Net), mil I lei IFed '.est! Hank Inrm t,oan
Oa1eiia-Hlg .*.:¦ \ Hid of NJ.lSi ins n*.v.. IMl if. .-.1 I04«4104Si4.37
do p, old.103 112 j do pt. ..II 4 117 »Fi ,1 Land Bank Farm Loan
dopfnw.ton 101 Sid Of NV.4ft." 170 r.f. May, IPtl op 31 KM'i 104* 4.35

III P L...170 175 ISt.l <f O ,4ft5 47". tF'd. Land Ha .'t Farm Loan
I 0 af C.III 112 do pf. .117 HP :>«. May, 103ft op. 23 100% 10114 3.7
Ind I' L. S3 07 !S«nn a F. 30 3" 4F*d t,anlRf ' Farm Loan
Int I'etrol. 22 2t%|Un Tank. .113 117 4%*. Mnv, T, 32 J0IV4 101% 4.35
Nat Trail. 2ft 27 do pf,.. Ill I] 4 «p,,i Land Baft tn Loan
N' V Ti an 17*i 1»0 Vn, if11m ,.47" 4So 4i..-a, May, 1WH op, 24 ... 100 100% 4.30
North TL. 107 no Washington 20 t"> tied Land Hank Farm La*a.
Ohio 310 S1d anbald 4'-;«, Nov.. IBM op. 33 100 100% 4.30
Pa Mat F. 89 30 on bloc. .1000 .. tiled Land Hank Farm Loan.
pt-reo .... 0% 7%'Ptd old it 4%«. Maj. 1937 op. ?2 100 100% 4.30
do pf.... 40 43 | all on.. 2300 .. I 1Not listed on New Vorv block Ltchangt.

KKPORT OF THK CONDITION OF
THE HANOVER NATIONAL BANK

OF THK CITY OF NEW YORK
At New V'ork. In the State of New York, at

the float! of InislueM," September IS. 1922.
KKSOURCES.

I/wns and discounts. S76.28A.872.rt)
U. 8. bond* to secure circulation 100.000.00
U. H. bond* and cert., of In¬
debtedness to secure U. 3.
deposits 3.000.000 00
V. 8. bonds and eert. of In¬
debtedness on hand 23.644.600.00
U. 8. bond* deposited with
fiupt. of Banks. N. Y. State.
Intrust... 600.000 00
Bom's, Ms-urltles, etc 7,216.807.24
Banking hotiMt 4.480,000.00
I>ue from luinks and bankers . 2.064.816.41
('hecks and other cash Items.. . 1.903,429.07
Exchanges for clearing house.. 25.919.880.25
Specie. Cold 60.611.00
Other cash In v atilt 318,902.44
Due front Federal Reserve Bank.. 21.891.067.80
Redemption fund and due from
U. R. Treasurer 6.000,00

Customers' liability (accept¬
ances executed by other banks
under letters of credit J 683.305.89

Interest accrued 138.900.09

Total 8106,971.102.93
LIABILITIES.

Capital stock paid in 85.000.000.00
Surplus fund 15.000,000.00
Undivided profits 85.529.080.60
Discount received
but not earned. 296,843.14

5,825.929.6t
Reserved for Interest accrued.. 14.529.21
Reserved for taxes 848,727.00
National bank notes outstand¬

ing 100,000.00
Due to hanks and
bankers 870.700,383.01
Individual do-
posIA subject to
check 43.990.419 15 .

Dividends un)>aid 142.00
Demand eertlf-
icatcs of deposit 10.727.06

Certified checks 12,097.490.79
Cashiers checks
outstanding 6,028.576.88
U. 8. deposits. 1,813,400.00

.139,247,140.12
Letters of credit and travelers'
checks 351.471.13

Letters of credit acceptances
executed by other banks there¬
under; 583.305.89

Total 8166,071.102.98
State of New York. County ofNew York. ss.:

I. WM. K. CABLE. Jr Cashier of the
Hanover National Bank of the City of New
York, do solemnly swear that the al>ove state¬
ment Is true, to the best of my knowledge and
belief.

WM. E. CABLE. Jr.. Cashier.
Subscribed and sworn to before me. this ISth

day of September, 1922
WILLIAM (J. ALLEN. Notary Public.

Kings County. Certificate filed In New York
County.

Correct.Att est:
K. HAYWARD FERRY. 1
JAMES F. FAROO. I Directors.
JOHN P. STEVENS, j

ELECTlONS AND MEETINGS.
THE CHESAPEAKE. AND OHIO

RAILWAY COMPANY
Notice of (special Stockholders' Meeting

Richmond, Va., August 18. 1922.
NOTICE 18 HEREBY GIVEN that a Spa-clai Meeting of lbs Stockholders of Tns

Chesapeake and Ohio Railway Company has
been called by the Board of Directors of
¦aid Company to he held at the principal
office of the Company. In the City of Rich¬
mond. Virginia, on Tuesday, the 26th day
of September. lr'22, at 11:00 o'clock A. M.,
for the following purposes:

(a) To consider and act upon a pro¬
posal to increase the Company's capital
stock by the addition thereto of stock
In the par amount of 830.000.0u0. to be
divided Into 300.000 shares of the parvalue of 8100 each, so as to make the
total authorized par amount -,f sucn
capital stock 81s".000,000. consisting of
1,850.000 shares ot the par value of 8100
each, such Increase of capital stock to
be of such class or classes, with such
designations, preferences and voting
powers, or restrictions or qualifications
thereof, as the stockholders at said
meeting shall determine or authorize:
and specifically, without limiting the
generality of the foregoing, to consider
and act upon a proposal that the addi¬
tional capital stock be in the first In¬
stance preferred stoog, and that tha
same, or any thereof, may be convertlbla
Into common stock:

(bi To authorize the Board ot Di¬
rectors of tha Company from tlma ta
time lo Issue and to dispose of sucn
additional stock on such terms as sucb
Board may In the exercise of its lawful
discretion determine:

tcj To ratify and comtrro such action
theretofore taken or authorized by rati
Board In anticipation of such action by
the stockholders, as may be submitted
to the meeting, and to take such other
and further action in the premises, in¬
cluding the authorization of any neces¬
sary or appropriate amendment Of
amendments of the charter of the Com¬
pany, as the stockholders at tha meet¬
ing may determine: and
<d) For the transaction of such other

burins >s as may properly coma oafora
the meeting.

For tho purpose of the meeting the atock
transfer books will hs closed at 3 P. M.
on Friday. Septambar 1, 1922, and rema:a
closed until in A. M. on Wednesday. Sep¬
tember 27. 1922.

By Order o1 the Bnnrit r>t Plrectore.
A. TRKVVETT. Secretary.

NOTICE I- hen by given that a' meeting cf
stockholders of the No v Central Coal Com¬

pany, a ooriKtration organized und. r the laws
of 'lie Sta'c of Went Virginia, >.. Id at :! e
office of the Company, No. 17 Battery Place,
New York City, York, on the 28th 'tav
of August. 1922, the following resolutions
were unanimously adopted:

RES'>L\'K1 >: That thn New central
C«al Company, a corporation teated and

anlzeil und. r the laws of the State of
Weat Virginia, does hereby discontinue
business as a corporation and surrender

said State It- charter and corporate
fi an. hi -es, and It Is further
RESOLVED: That the Board of Dlrcc.

t rs convert the property, choees In action
and all asset- of the Company Into a ll,
pay off and discharge nil lta debts, liabil¬
ities and obligation-, and after fully dl*-
. iiarglng all such debts, liabilities and oh-
llgaMons, divide the remalrder among the
stockholders pro rata with their several
holdings of stock.
. liven under my and and corporate s<al of

.he Compiny this 28th day of August. '.922.
M. BANTER. JU President.

At test!
L. L. HANRLLL, A. Secretary.

TI1E annual meeting of the stockholders of
the Horn Sliver Mines Company will ha

held at the office of the Company. In the M"
Cornlek Building, Salt Lake City. T'ah. on
October 17. 1922, at 10 A. M.. for the elec¬
tion of directors fir tip j'tir commencing
January 1st. 1023. and for the transaction of
all other buslni ss 'hat may be lawfully
brought before It. The transfer book* will
> lose September 23d, 1922, at 12 noon aid re¬
in, n September 30th. 1922. at 1" A M.

MORRIS 3. HIK8CHRMN0,

DIVIDENDS AND INTEREST.

- i.ed iSi machinery uorporatioi
The Director" of this Corporation have

d. tared a dividend of D4% on the preferred
capital stock They have also declared .v
elvldtnd of 50r per share on the Common
capital stuck. The dividends on both Pre¬
ferred anil common stock arc payable Octo-

1922. to stockholders of record at tho
closa of business September 19, 1922.

L, A COOLinOB. Treasurer.
BARM.T LEATHER CO.. INC.,

61 Fulton Bt., N. V. C.
Sept. 18. 1922

\ quarterly dividend of one and three-
quarter (l«r*t percent hat been declared
upon the preferred stock of the Barnet

.titer Co Inc.. payab; October 1st, 1922,
.i stockholders of record at the close of
business September 29th 1922. Checks will
In mailed M. H. MLYMAN, Treasurer.

t Ml I AIMED B ANK DEPOSIT*.

THE FRANKLIN SAVINGS BANK. Cor. of
42nd A Eighth Ave , Spiv York, In com¬

pilative with (lection 271 «f the Basking Lair
n rclatlcn lo dormant accounts, publishes
.he following:
Llrxic perry, 4 West ISt'h Ft., New A'or't
111 Jacob llccker, 221 West 36th St., New

Ycrk city: Emma Smith, 119 West 82nd ft..
New A-!1 City; Minnie .1 Smith, 428 West
t- n St New York < lty: John BnffsrtF, 152
West End Ave New York City. Maggie
O'Helltv V' .man's Hospital, New York C'lty;
Emma i. Miller. 123 Amsterdam Ave., New
York <'!'>. Fred llelsc, 515 West 49th St.,
New York City! Jennie C. Smith. 21 St.
I,.tin's I'lftcr. Brooklyn, N. V,i Patrick Moe
Ion. "12 West 46th St New York City:
Kit hie (loerlt p. Wei t Pith St New York
City; Martha Wt!«»n. 835 East »5th St.. New
York citv; Mlna llnhn. 31". W 7.7th St., New
York Hi. ictltla z» ', 425 vv.-t 46th St..
New "fork .'By Soph Is Rchml.lt, 52.". West
itih St., New \ ft: k City; Jane Qv Smith. 101
\\ «5th St. New York City. Edward F.
Schneider, ur John Schneider, 7.22 West 53rvl
st New York City; Th"ma« Thwalte, 187
West I35.il St New York < I'v. Alexander

Kleberg, In trust for John M. Kleberg. 24
Columbus Av V V Bo.!.. IP N. V.; Joh.l
(., lh,night..n. 28 AA'est .".nth St., New Yoi ;

Cltv Timothy I.» v»r, 118 I'olns 8t , Brook-
lvu, N. 5 Lou! I! Kumpl. .360 M .. 42nd

s, w York City. Madeline 9. Kronhrlm,
- r 'weat 1l9.li HI New Aork City; Mar/
Be. ker 353 West 6lat St.. New York City;
Kali..'Hint P. limldi, 1084 East 17f.tl» ft .

n».v York city; Thomas Manning, 206 Wan
28th St New Folk 'It y; Grace Otlmore,

|4I West f.l st St.. N'-w York city; Ann
O'Connor, 316 W >t 51st St., New York Cltv :
Hush t'rehan, 627 West 49th St . New Yor t
Cltv; Rttehen Gordon, 109 AA'est 11?th 8t.,
New York City: William 1'etere. 638 East
ku.h St.. New Ycrk City; Emma R. Carroll,
178 West S7tlt St.. New Tork City. ,


